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NeryTorrent,Vice President
CommunityDevelopmentLender
OceanBank
780 N.W. 42nd Avenue
Miami, FL 33 126-5597

DearMs. Torrent:

Jamin receiptof yourrequestfor opiniondatedNovember17,
2008and I wish to respondaccordingly. You mentionin your
correspondencethat you haverecentlybeenappointedto the
county’s HousingFinanceAuthority andyou areemployedfull-
time by OceanBank asVice Presidentin chargeof Community
DevelopmentLending. You indicatein yourletter that Ocean
BankdoesnotpresentlyusetheHousingFinanceAuthority -

ADDI ProgramFunds,but thepossibility exits that OceanBank
maydecideto usefunds from this programat a futuredateto assist
low incomeborrowerswho qualif’ for the First Time Homebuyers
Program. You wish to know whethera conflict would be createdif
your employer,OceanBank,accessedhinds from theADDI
Program,which is administeredby theHousingFinanceAuthority.

In orderfor a conflict of interestto exist, aboardmembermustbe
directly affectedby a matterin front of his/herboardandthe board
membermustalsohavea specialrelationshipwith a partyor
applicantreceivingthebenefit. In yourparticularcase,thebank’s
decisionto usefundsfrom theabovementionedprogramto assista
first time homebuyerwould not provideyou with a personal
benefit. Furthermore,you advisedmethatyou would not
personallyinvolve yourselfwith any applicationfrom an interested
homebuyerprocessedby OceanBank. Underthecircumstances,
thereis no conflict of interestprohibitingyou from sitting on the
boardwhenitems involving ADDI ProgramFundsandOcean
Bank’s interestin accessingthesehinds arediscussed.

If you haveany additional questions,feel freeto contactme at
yourconvenience.

rely,

RobertMeyers,ExecutiveDirector
Miami-DadeCommissionon Ethics andPublic Trust
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